HOW STRONG IS BRITAIN ?
However, apart from all this there are two important
new factors which are largely outside the orbit of
British influence. One of these is the invention of
artificial raw materials. Great Britain has not yet
forgotten the utter ruin of the Chilean saltpetre mines,
and the consequent loss of millions of pounds of
British capital which were invested in them, by the
discovery of a process to obtain nitrogen from the air.
Then there is the production of artificial silk, the
artificial production of oil from coal and lignite, the
discovery of artificial rubber and of new raw materials
for the textile industry, and the development of
new raw materials from wood and other things. All
these processes and discoveries threaten the raw-
material countries with the replacement of their most
important export commodities.
The British economic system is closely connected
with the fate of the raw-material exporting countries.
It is true that Great Britain herself could easily produce
these artificial raw materials, particularly those whose
basis lies in coal, but the result would be to increase
the difficulties of the raw-material exporting countries
still further and adversely to affect the yield and the
capital value of British investments in these countries.
The profits of last century which have been developed
into capital in this fashion would then be lost.
However, over and above this the production of
artificial raw materials threatens to destroy the basis of
world trade as it has been conducted up to the present
altogether. World trade is based primarily on the
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